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L AL HE 25 R0 E Ty B AR R S S Al 4 20, R SRl FIUR A TE Al S A R DX SR 2R
I S ) AR AR D)2 (Y B BOR R AL 23 A (Antal & StrauB,2013; An & Youn, 2018;
Ferreira,2018), W2 ZARRBECHH T TAEG I, R 2 A FLE0 1] Rk 20 U8 2% il o 2R T 1
YU RANHTIE ) (Antal & StrauB,2013), K& 5T TAES BT 02 AR 525 UE S, 2R & R s 2
Ak i AR PR R K, e o & Bt R Z4E BE 1 (De Dreu et al,2008) , 48 Bl F 7 A 45 i 28 AU 10 B1) 3 1 i
AR L AR S 5L (Okada & Ishibashi, 20173 An & Youn,2018;Ishiguro & Okada,2018),
AT 48 75 BE A~ 2 2R BT 3 R SE 4+ 1 (Styhre & Eriksson,2008)
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B RS A BE Y SE M . AR SCUESE T 2R S 52 WAl B 7 A8 OB PR 3R 4 9 1 %k Aol B 5 ) A
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B RO AT TAERI S ML CE R 3, 1936) . SARFE L SR L B 2RI AH R R
Fomige e 5 A R R MR WO kA 1R, JF oo BT AT — Fh 7 BE AR B B B8 7 AR 19 88CR (Adler,
2015), REKHFER —HEIARBEEFEENHAFTANE . FRIES ZAREEFITIF AR IR A F A,
IR NE B H A 56 R B MR R KGR B )RR B SR 4t SR R IR 1 AR 0
(De Dreu et al,2008),

HI T 2RSS N S A7 R B IR Z0 52 ) 3 4R Ok 8 22 1 2 8 TP IR QT 2R TEAE 25 T
b 28 B A S s LR RN . AR 2 A BRI A SE IR A R R R R B, AR R T
BRI A B R S P AR A . LA AR GBI ST e B 2SR EE B X W) R BRI BE T LB SRR A
AP FR VO T RN 21 304k DA S s W) B 3 0 B R Y 52 i (Katz-Buonincontro, 2008 ; Van Den
Broeck et al,2008; Antal & Straul,2013), o, 20K 76 Q18 S8 i 76 H — ELA3 8 de ) 12 1 QT
AHSE IR SCHR L N 224> 05 TR A M AR T T 20 R X A1 8T 09 B 52

TS, 2R B T3k RO 35 3R MG 00 R0 e BOPE SELAE S DT R AT B RBER AT S i R AR AR R
W, AW AR BITE 2 W B £ 00 RS2 B 206 T OEAE K A B S B B A Rl o s R
ey ik JE R S L RE 8 BT BE 2T LA SR R BE 4, O A A BE % AR A5 0T A A AR B9 O A RS AL AR
(Schein,2013) , —EWFFEH A B2 7L B . 2 5 2R 3 9 N R B 338 R i A 4 ) Fn K R
P B 4k (McCrae, 1987 ; Furnham & Avison, 1997 ; McCrae & Costa, 1997; Rawlings et al, 2000;
Feist & Brady,2004) ,Jf H 3k [ Z0ARE & i1 2 AA 015 B 1 42 = 1T LS 8% 31 3L At 45035 (Baer &
Kaufman,2005; An & Youn,2018), 1M & & AH 5 7y | & ot S8 2k 38 A g J2 00T ik ) 1 B 4%
W WA B Z W TEAE T A MM S8 4 0 A 1A 1 3 1 1l A ke 1) 80 5L A 0y 1) AR5 IR (Vincent et
al,2002) , B 37 45 $uk 1) AF 52 B 2 K5 & A1 JEL 44 A Sk I Vs 1 — A 32 AR B4R AR (Runco & Acar,
2012),

HY, 2R BB A BT AT B AR SR WY 15 28 - AT A AT SE AR T80 . 2RI — >
TEMEAE TR AR S — B2 1 RAEIE R B 7 B MR B 2 AR 7 1B 75 B 92 (Purg & Suther-
land,2017) , ZIARMAF AR FRAUAL S 805 FE 3G 4 5 26 22 3¢ B A, [ IF A5 Bl 0l 5 998 38 > 14
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— 7 T 2 PR R BT 2 — 300 2 IEOARE AR 5 19 XU 3% 2 ( Yuan & Woodman, 2010) , i /5 B A W9 A1
A A O AR FE RS B IR AHAE A O REAE BT Hb B 33 36 5% (Li & Wu, 2011) 5 3 Al BB AR U8 1) .0
J R I 0T 1 Aok AR v TR I 18 S A E A
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Pnsi 1 A2 B AT ERE L T 5 A S B 2 A R A R R R B Bl g B b AR Y (Sawyer
2017; Todtling et al,2009) , — $6 5L T Al J2 T A% WF 50 o 35 B B A I 4% L AR 52 0 2 A B T 3
SO H A . 41 Nieto & Santamaria(2007) #f 58 & BLEE AR Pp A ] 2% Xt T 7= s 0 397 55 B0 o 72 3 1Y)
BRI 28 OGS AR AR (2023) DU I BT 4w A RE A BIF Y e BT RE N 1T AR ROAR] T IR
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FH TA) ) 3% e R 56 25 & R i SR i (Hutter , 1996) , 3% A [6] Bt A ) T 81 38 & 1E 69 IF )8 (Hardy et
al,2005),
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A% 0o 78 B At T 101 U1 2R 550, 85 G I 38 Dy O D45 B b X4 SRy R JEE 1) £ 4 25 AR G0 FRLDKE A R 1 sl
BHr .

1. AE 2., ACHHEZR R AIH K nnovation) » Bk A SCHR X 4V A1 35 09 )8 &2 2 % F)
FH 375 50 R R4 T B R bR (e POk 48, 20195 BREER 45, 2021) , 5 T A SRR 25, - AT
J LB TR AT RETE R A aE . — T AR SO T B IR R R A PR AR Ak G ] 7E 8 0 9 2 b Y
7K S A AR Al o TSR B 5T — A DX 2R SCAR G AT 4 T Ak BT . PR AR R 2% T L AR
T HIE G TR s 53 — 5 T, R R TR Gl IR B AR T L R R A BT R B T RE I b
R A A B8 77 (G PO A5, 2019) o TRk, A SC s 6 01 ) & R 432 7 250k ) £ ol 1) 3 7K 7
1) J3E F 8 b » [R) S FH & ) H 3 50 F AV S R A 5

TE 2 AR I, 35 A P FP S DL 2% 0, — & BT A Al R S AR 2 A | N A A
A—EH FEHARAER —NWTH 2 E AR RS S5 A ARG T LR X A E W
AARES LA RIATER — A3k, A SO B AR O A R T AR M AT LXK AL G R UL
PR Ik A1 A 5t 07 224 15 S Sk A GF IOl DX b T A B ST 3R AR I & R B0 S T R e f 1 S b A LR R
bl DL K5 AN WA 2 T L R BOE . AR SR N Cornaggia et al (2015) 45 BEAA SCHR (14 i
% % L R ECE i i T O RN, S5 2 A A PR A ol b T AN R A ST AR AR Y B R B i 1 S A S8
XTEK

2. AEZ, ACH ARSI WAL 5 S ARG (Are) s A8 SCH 112 &) T A6 b 9047 B IX
4 [ R RN AR P2 AR 2 R st 7 I H 0 N 1 5 A SRR RIOR B . R R A 56 A FRATT X B AR
R R T T O A R R AN TR T SRR 5 . IE AT SC AT IR 7E 3R R 2 kR g T
B ARG & IR A GBI AL G il 28 A% G 56 AR IR 8] S 3K N R 26 5 2R AR 1Y 53 26— — X
N o 2R SR B R S A A 2R A AR s AR e v FRATTAR A AR s I H 4 BR L B T R S
BHEPHERIE , BASITH 0 E KPR R L ARETE & B A R 555 H 9 Lk 50, 91%,
R B2y AL GARE JiF L 8, R X =28 st T 5 2R Ak 8 A 4 B W DX, PR AR S
H AR R R = 2R,
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HJE (GDPrate) . 25 SR A8 5 4 DX A 28 5544 R 5C , AT 42 ] 1T 4B IX 22 55 4540 (Eco2 Stru) 78
I BEAb AR SO I A0 XA Gt 25 R G5 TR 2 A b B 37 2K S B 52 0, O T G ik Aok 57 B gl R

AR YA 8O FRATTHEARE A vt fin A1 4l D3 2l N 1 B A (Po puFlowo) £ 2 7 i A2 &, 2 7% i SCF- 45
(2018) MM IE .l 1— (P EE N DB/ AR AN B B0 Sk . BARAY A i3 3R07 SN DL 3R 1

k1 22X EFAHEFTX
AR R B 44 R R
PH 725 o Innovation | AN RIHTAKT | 24w 2H4E B Bl Sr 4045 10 % B+ 15 B SR 5
FRE 2020 4F 45N M AT BUIX 907 R <48 97l Wy I SC Ak st 7 e i B ) S 2 AR
[ERST Art R ZARFE | G R B G REE AZ G M2 A% 5 36 AR R G B2 R VB S R RN SR R 0
HZ M+ 1 J5 AR5
Size N ) AR NE R R E SR B
Lev FLAF 7K Rt/ BB
ROE B HRE R /G
Cash AR I | Ha KRR EEM YR B
N ) A i AR ik RD WFRBA LR | BB A/ E A
Topl A T | BB KRR AR B/ B A
Mholdshare EHZFER A HZE RS SR
Indper | WSLHE S A7 b | Ay g NE/ A R
SOE TR I EAEBRBUE R 1,750 0
PerGDP | % R JEKF | HiZATBUIX B9 A GDP+1 J5 B S8 X% 4
GDPrate | PRI KEUE | M947 B IX Y 4F GDP % L 4F GDP JRBR LA _E4F GDP
by DX 45 i A% - —
Eco2Stru 2R A R ATBUX GDP P 5 7=l i L
PopuFlow | Wl AT A | 1— P8 B8/ FER AT SED

(Z) RSt
2 1) Panel AFIH T AR &, A MEHRHZEOMAES TSR, AZENYMHEN
3. 7932, e/ IMBE AN RAB AT T4 1. 7918 F1 5. 8944, ARHEZEH 0. 9026, 15t B & A Hb X (4% 58 2 AR 4 [

FAAE—E 225 . Panel Bl T REA L X436 Ak 38 7 00 1 B0 il iR PE ST i1 46

o I L A M

KERIE A" H P AL G R AR REAR MGG LT H L, NSRRI H B
KB/ FEARPRDAHIXANA 2 T, L HHIXE 362 1,

%2 W@ Mgit

(@Y (2) (3) D (5 (6)
PURIINE) ¥E T e 22 /ME SREITE 5 S oNI:
Panel A FBAR G iR M Ge 1t

Innovation 30054 1. 2856 1.4518 0. 0000 0.6931 5.5984
Art 30054 3.7932 0. 9026 1. 7918 3. 6636 5. 8944
Size 30054 21.9301 1.2771 19. 3153 21. 7740 25.9305
Lev 30054 0.4348 0.2148 0. 0503 0. 4266 0.9907
ROE 30054 0.0619 0.1529 —0.9524 0.0723 0.4392
Cash 30054 0.1703 0. 1397 0.0076 0.1279 0. 6820
Tang 30054 0.9312 0. 0850 0. 5325 0. 9592 1. 0000
RD 30054 0.0291 0. 0401 0. 0000 0.0162 0.2197
Topl 30054 0. 3524 0. 1492 0. 0880 0. 3322 0. 7572
Mholdshare 30054 0.1291 0.2028 0. 0000 0.0011 0.7074
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4k 2
[€)) (2) (3) 4 (5 (6)
FURUIE(EN ¥ME i 22 He/ME LRIV 4 ISON(
Panel A = %45 i i fiff ik M 58 3
Bsize 30054 8. 6934 1.7325 5. 0000 9. 0000 15. 0000
Ind per 30054 0. 3720 0. 0525 0. 3000 0.3333 0.5714
SOE 30054 0. 3930 0. 4884 0. 0000 0. 0000 1. 0000
PerGDP 30054 11. 1960 0. 6058 9. 4285 11. 2940 12.1525
GDPrate 30054 0.1122 0. 0597 —0.1011 0.1033 0.2801
Eco2Stru 30054 0.4296 0.1126 0.1612 0. 4461 0. 6587
PopuFlow 30054 0. 2082 0.2403 —0. 2455 0.1724 0.7614
Panel B £ 284E 9 5t 3C Ak 8t 7 19 4 3 (0t A 20
[ ] 3L 2 257 4. 4981 5.1623 0 3 35
& 52 257 5.5136 8. 7639 0 4 119
1t Gt B W 257 5. 9494 6. 4245 0 4 62
155 %% S 257 4. 6498 5.0961 0 3 33
il 257 2. 7510 4.1099 0 2 29
RGARE 2 A 257 3. 6070 6.1636 0 2 46
55 AR 257 6.8327 8. 4866 0 5 76
52 257 16. 2879 24. 3091 0 11 301
e 257 3. 0661 5. 3356 0 1 47
Aa 257 7.9572 8. 6468 0 5 69
[ e F I i P ab T HE 257 0. 8794 1.4780 0 0 8
AR H BEL 257 31. 0739 31. 6900 2 26 362
. KIEER

(—)EE@BELER
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The Innovative Effect of Cultural Heritage

—Evidence from Artistic Intangible Cultural Heritage

PAN Yue YANG Lingling XIAO Jinli

(Xiamen University, Xiamen. China)

Abstract: China has accumulated and inherited rich intangible cultural heritage resources, which have a signifi-
cant impact and are of important value on Chinese economy and society. Based on the data on A-share listed firms from
2007 to 2020 and the data of artistic intangible cultural heritage collected manually, this paper studies the impact of re-
gional traditional art atmosphere on corporate innovation, and finds that the strength of the traditional artistic atmos-
phere is positively related with corporate innovation. The mechanism test shows that in areas with stronger traditional
art atmosphere, people generally have more imagination and divergent thinking, have stronger confidence in the fu-
ture, and have better social interaction and collaboration. We also find that in areas with stronger traditional art at-
mosphere, firms have more novel innovations. more positive tone in annual reports. more optimistic expectation in
performance, and stronger cooperation culture. All these have a positive impact on corporate innovation. Further re-
search shows that more diverse art, higher employee salaries and professional strategic orientation will strengthen the
positive effect of art on innovation, while regional historical wars and financialized business models will weaken the
effect. This paper is the first research to discuss the economic impact of traditional art from an empirical perspective and pro-
vides a useful reference for excavating and interpreting the contemporary value and mechanism of intangible cultural heritage,
and promoting the creative transformation and innovative development of Chinese excellent traditional culture.
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