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Where Is Chinese Economics Leading to: Reconstruction of Chinese
Economics based on New Economic Development from the Perspective of
Complexity Economics
AN Tong-liang', WEI Jie?

(1. Business School, Nanjing University;

2. School of Digital Economics and Management, Nanjing University)

Abstract: The new economic revolution, with the digital and biotech revolution including the
Internet of everything, big data, block-chain, artificial intelligence and genetic engineering as the
core, has altered all economic and social activities of human beings. With China being the largest
emerging economy, how to seize the great opportunities, such as technology leapfrogging and global
value chain climbing caused in a new round of scientific and technological revolution has become the
crucial decision for China’s high-quality economic development. Against the background of the
blooming development of new technologies, new economies, and new business forms, this paper
emphasizes that the new economy is triggering the rise of a new economics paradigm led by complexity
economics. China’s new economy has developed rapidly in recent years, leading global technological
transformation and industrial development, and calling for the construction of a matched system of
economic theory with Chinese characteristics.

Based on researching the evolution of economic research paradigm of the People’s Republic of
China, this paper attempts to build the system of economic theory with Chinese characteristics with a
complete framework of “hardcore-protective belt-heuristic thinking” with the reference of The
Methodology of Scientific Research Programmers by Lakatos, the philosopher of science, and facing
the development of new economy. () The hardcore is Marxist political economics for developing the
new economy in the new era to build the theoretical system of Chinese economics. @ There are two
routes of developing a new economy and building the “protective belt” of the theoretical system of
Chinese economics: one is the Sinicization of Marxist political economics and its new development in
the new era; and the other is the economic complication and reconstruction of economic theory under
the new economic conditions. 3 Based on the underlying logic of “hardcore-protective belt” , the
“heuristic thinking” of the theoretical system of Chinese economics presents six new dimensions.

In conclusion, we believe that Chinese economics is embedded in the dynamic evolution process
of China’s economic development practice and theoretical changes. It is an economic paradigm with
underlying logic from perspectives such as cyberspace and complex economic, and fundamentally
characterized by the construction and prosperity of a people-centered global community with a shared
future for mankind. In short, this paper explores the possible path of “where is Chinese economics
leading to” and describes possible directions to build China’s independent economic knowledge system.

Keywords: Chinese economics; new economy; complexity economics; political economy of
socialism with Chinese characteristics; China’s independent economic knowledge system
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